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On Feb. 3 in Brussels, the European Economic Community (EEC) finalized a five-year renewable
economic and trade cooperation agreement with Paraguay. Signatories were Paraguayan Foreign
Minister Alexis Frutos Vaesken, Portuguese Foreign Minister Joao Pinhero, and Abel Matutes, EEC
commissioner for Latin America. Portugal currently occupies the six-month tenure presidency post
in the EEC. Under the agreement, the EEC is committed to providing assistance in the consolidation
and expansion of Paraguayan economic and social welfare development. Particular attention will
be given to attaining food self-sufficiency, job creation, housing, and activities supporting regional
cooperation and integration. Next, Paraguay was granted favored nation trade status under General
Agreement on Tariffs and Trade (GATT) guidelines. Finally, Asuncion and the EEC will coordinate
drug abuser treatment programs and efforts to reduce the drug trade. Levels of cooperation in all
areas can be expanded if both parties agree. (Basic data from Agence France-Presse, 02/03/92)
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